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The Nifty ended 1.19% down at 11,377.75. Despite a strong ending on previous Friday it 

opened gap down followed by range bound movement in a tiny price band towards 

ending the session in red. Failing to hold above the downward trend line resistance placed 

around 11,490 may be resulting in weakening trend. Hence, needless to say 11,490 may 

continue to act as the major resistance in coming sessions. Midway resistance is placed 

around 11,440. However, immediate support placed around 11,340 may absorb the 

selling pressure. The Nifty trading band is expected to be 11,340 to 11,440. Below 11,340, 

next support is placed around 11,270. 

On the Nifty hourly chart; RSI declined exactly to the downward trend breakout support. 

However, critical support placed around 11,340 is going to be a trend determining factor. 

Below 11,340 it may again come down to 11,270 levels.  

Nifty patterns on multiple time frames show; a gap down opening followed by a bearish 

candle on daily chart led to end the session nearer to day’s low. However, bulls may find 

intraday support around 11,340. 

Nifty Crucial Supports & Resistances for the day- 

Supports- 11340, 11270 Resistances- 11440, 11460 

Open positional calls- 

 

Positional T+5 Buy- 

Future Segment- BEL Fut on dips @ 91-90, TGT- 98, SL- 87 

 

Positional T+5 Buy- 

Future Segment- NALCO Fut on dips @72-71 , TGT- 78, SL- 69 

 

Positional T+3 Sell- 

Future Segment- BHEL Fut @ 76, TGT- 72, SL- 78 

 

Positional T+2 Sell- 

Future Segment- COAL INDIA Fut on rise @ 279, TGT- 273, SL- 282 

 

Positional T+3 Buy- 

Future Segment- JINDAL STEEL Fut @ 237, TGT- 247, SL- 232 

 

Positional T+1 Buy- 

Future Segment- TATA STEEL Fut @ 622, TGT- 634, SL- 616 

 

Positional T+2 Buy- 

Future Segment- RELIANCE Fut @ 1235, TGT- 1255, SL- 1225 

 

Positional BTST Buy- 

Future Segment- CESC Fut @ 1010, TGT- 1030, SL- 1000 

 

Positional T+2 Sell- 

Future Segment- M&M Fin Fut on rise @ 448, TGT- 428, SL- 458 

 

Outlook 

Top Stock Drivers For The Day 

Name News/Views Impact CMP 

 

Infosys 

 Following news came after market hours and are likely to react tomorrow: 

Infosys makes additional investment of USD1.5 million in tidal scale. 
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Intraday Chart of Sensex 

FII Derivatives Flow (In Crore)  17-09-2018 

Institutional Flow (In Crore)  17-09-2018 

Market in Retrospect 

Market Turnover (Rs. Crore)  17-09-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 2659.49 3276.10 -616.60 

Index Option 95767.75 97087.53 -1319.78 

Stock Future 11152.67 11881.53 -728.86 

Stock Option 10304.35 10204.50 99.85 

Institution Purchase Sale Net 

FII 4005.96 4112.50 -106.54 

DII 2441.90 2622.26 -180.36 

Name Last Previous 

NSE Cash NA* 33720.65  

NSE F&O 794587.42  612453.58  

BSE Cash 3036.06 2778.43 

BSE F&O 0.20 0.20 

Name %5D Day Vol Avg 5 Day Vol %1D 

BPCL 1.98              8,976,872                 5,752,833  2.68 

HPCL 2.07              7,442,280                 5,691,850  2.26 

Eicher Motors 0.95 3.42                   44,677                         31,273  

Techg Mah. 0.93 0.60              2,233,000                 3,244,473  

PGCIL 0.87 3.17              8,529,046                 6,393,793  

Name %5D Day Vol Avg 5 Day Vol %1D 

Tata Motors 6.18               9,461,420              17,224,610  2.38 

HDFC 2.14               2,164,001                 2,933,910  2.42 

Bajaj Finance 2.53 5.09               1,455,320                 2,133,949  

Sun Pharma 2.57 2.72               6,264,996              11,787,850  

Bharti Infratel 2.82 3.79               2,277,951                 1,903,376  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/

BulknBlockDeals.aspx 

Indian equity benchmarks snapped their best two-day 

rally of 2018. Sensex fell 1.33% or 505 points to 37,585 

and the Nifty slumped 1.2% or 137 points to 11,378. 

Nifty Finance was the top sectoral loser, losing by 

1.68%, followed by Nifty Pharma & Nifty FMCG, which 

were down by 1.40% & 1.38% respectively. Nifty Realty 

was the only sectoral gainer, gaining by 1.13%. 

BPCL was the top gainer, gaining by 2.68%, followed by 

HPCL & Eicher Motors, which were up by 2.26% & 

0.95% respectively. Bharti Infratel was the top loser, 

losing by 2.82%, followed by Sun Pharma & Bajaj Fi-

nance, which were down by 2.57% & 2.53% respective-

ly. 

The Advance : Decline ratio stood at 796 : 957. 

 

*data not updated 
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Indian Indices Global Indices (Updated at 4:30 pm) 

LME 

Bond Markets 

Freight 

Currency 

Agro Commodities 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.00 0.01 0.25 2.45 4.99 2.84 36.37 

UK 1.54 0.01 0.72 4.90 24.68 16.04 17.72 

Brazil 6.20 0.02 0.39 2.01 9.25 1.22 42.29 

Japan 0.12 0.00 0.00 0.00 20.41 210.53 306.90 

Australia 2.62 0.02 0.85 1.75 3.10 2.56 4.30 

India 8.10 0.03 0.38 0.47 2.99 2.62 22.72 

Switzerland 0.00 0.02 100.0 100.00 100.00 100.00 100.00 

Germany 0.47 0.02 3.33 15.96 52.46 15.39 7.39 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 37585.51 505.13 1.33 2.10 0.95 5.51 16.46 

Nifty 11377.75 137.45 1.19 1.82 0.81 5.18 12.81 

BSE M Cap 16225.84 124.13 0.76 1.69 0.49 1.40 1.58 

BSE S Cap 16663.16 7.77 0.05 1.38 1.20 1.76 0.15 

Nifty MC 100  19262.75 126.40 0.65 1.62 0.93 2.39 1.64 

BSE Auto 24003.76 243.10 1.00 2.83 1.53 3.41 1.96 

BSE Capgoods 18429.31 124.57 0.67 0.61 3.21 0.77 1.49 

BSE FMCG 11922.97 145.10 1.20 2.16 4.43 6.30 17.63 

BSE Metal 14049.59 40.94 0.29 0.03 9.09 4.80 0.53 

BSE Oil&Gas 14843.10 30.53 0.21 0.86 0.52 3.10 2.54 

BSE Healthcare 16061.85 174.62 1.08 1.53 6.98 12.31 16.70 

BSE Power 2111.23 2.86 0.14 0.61 6.77 4.69 7.76 

BSE Realty 2095.29 28.03 1.36 0.92 1.76 4.00 4.33 

BSE ConsDur 20476.45 259.43 1.25 1.87 7.13 0.20 13.24 

BSE Bank 30290.81 330.74 1.08 2.32 4.94 2.48 8.27 

BSE IT 15726.06 20.61 0.13 0.35 4.20 12.72 56.17 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1366.00 16.00 1.16 8.32 20.72 5.47 1.37 

Baltic Dirty  765.00 5.00 0.65 2.42 1.59 2.55 2.82 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 72.44 0.59 0.81 0.02 3.15 6.15 11.46 

USD Index 94.71 0.21 0.23 0.46 1.44 0.08 3.09 

YUAN 6.87 0.00 0.02 0.19 0.13 6.26 4.27 

GBP 1.31 0.00 0.28 0.58 2.79 1.03 2.81 

EUR 1.17 0.00 0.30 0.51 1.94 0.47 2.30 

YEN 112.04 0.02 0.02 0.81 1.37 1.41 0.44 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26154.67 8.68 0.03 0.92 1.89 4.24 17.45 

Nasdaq 8010.04 3.67 0.05 1.36 2.48 3.40 24.22 

S&P 500 2904.98 0.80 0.03 1.16 1.92 4.51 16.19 

FTSE100 7286.12 17.67 0.24 0.10 3.60 4.55 0.98 

CAC40 5339.05 13.52 0.25 1.32 0.11 2.96 2.40 

DAX  12069.90 54.78 0.45 0.69 1.15 7.23 3.59 

Mexico IPC 49611.93 81.28 0.16 1.31 2.79 5.69 0.62 

Brazil Bovespa 75429.09 742.42 0.99 1.29 0.79 6.60 0.43 

Russian RTS 1095.31 0.65 0.06 4.98 4.05 1.94 2.50 

Japan Nikkei 23094.67 273.35 1.20 3.53 3.70 1.06 16.00 

Hang Seng 26932.85 353.56 1.30 1.20 1.03 11.14 3.15 

Taiwan Index 10828.61 39.53 0.36 0.96 1.29 2.33 2.35 

Shanghai Comp 2651.79 29.85 1.11 0.66 0.64 12.25 20.93 

KOSPI 2303.01 15.24 0.66 0.63 2.49 4.20 3.48 

Malaysia KLCI 1803.76 11.16 0.62 0.26 1.14 2.38 0.98 

Jakarta Comp 5824.26 107.02 1.80 0.46 0.70 2.83 0.82 

Philippine SE 7413.56 0.41 0.01 2.40 2.24 1.54 9.38 

Thai Exch 1718.39 3.82 0.22 1.59 1.68 0.80 3.48 

Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  99.15 0.55 0.55 2.07 5.30 18.06 35.97 

Cotton 81.42 0.41 0.50 2.90 0.04 9.38 19.72 

Sugar 11.90 0.12 1.00 1.08 7.69 8.88 26.77 

Wheat 515.00 3.50 0.68 2.51 11.17 3.60 1.62 

Soybean 825.25 5.25 0.63 2.37 7.56 11.31 16.28 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1197.82 4.12 0.35 0.15 1.06 6.40 9.28 

Silver($/Ounce) 14.18 0.12 0.87 0.01 4.24 14.43 19.37 

Aluminium 2006.50 21.50 1.06 1.21 1.91 11.31 2.99 

Copper 5950.75 62.75 1.04 0.60 0.97 17.04 7.82 

Zinc 2316.25 28.50 1.22 4.41 4.99 28.08 23.03 

Lead 2029.50 6.25 0.31 1.36 1.02 16.78 10.92 
Energy Markets 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.50 0.46 0.67 2.83 5.37 6.75 39.21 

BRENT Crude 78.61 0.47 0.60 1.54 9.01 8.54 41.91 

Natural Gas 2.79 0.02 0.69 0.64 5.53 7.10 6.45 
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News Impact 
Mahindra & Mahindra all charged up for a hatchback drive 

Mahindra & Mahindra, India’s leading SUV specialist, is considering its first ground-up hatchback as part 

of its plan to have a range of cars to hold its own in the fiercely competitive Indian passenger vehicles 

market. Company may tap into the development expertise of Italian design house Pininfarina to plan a 

hatchback with electric power train, and Ford for a midsized sedan, or it may even plan amid-sized sedan 

on its own. Having lost out to Maruti Suzuki in the utility vehicle space, the company doesn’t want to sur-

render its first-mover advantage in the electric vehicle (EV) space, with Maruti, Hyundai and Toyota eye-

ing this emerging space.  Having lost out to Maruti Suzuki in the utility vehicle space, the company 

doesn’t want to surrender its first-mover advantage in the electric vehicle (EV) space, with Maruti, Hyun-

dai and Toyota eyeing this emerging space. Mahindra will have to invest USD110-USD120 million on the 

project if it decides to go ahead with the hatchback plans. 

 

 

Supreme Court lifts ban on sale of Saridon and 2 other drugs 

The Supreme Court lifted ban on sale of Saridon and two other drugs. The government had last week 

banned 328 combination drugs in a blow to both domestic and foreign pharmaceutical firms. According 

to the president of the Indian Drug Manufacturers’ Association, the ban on 328 combination drugs would 

have an impact on a market worth an estimated INR1600 crore a year. Combination drugs are used to 

improve patients’ compliance, as it is easier to get patients to take one drug rather than several. But in-

consistent enforcement of drug laws has led to a proliferation of such medicines based on state approv-

als, rather than from the central government. Health authorities have warned that the increasing use of 

antibiotic combinations may be contributing to antibiotic resistance, with India of particular concern be-

cause of the large volume of combination drugs being taken. 

 

 

Karnataka government cuts fuel prices by INR2 per litre 

Karnataka Chief Minister announced the coalition government's decision to cut petrol and diesel prices 

by INR2 per litre. The announcement comes in the wake of political pressure building against Kumaras-

wamy after Rajasthan, Andhra Pradesh and West Bengal governments reduced fuel prices. Now, Fuel 

prices are the steepest in Maharashtra and the lowest in Andaman and Nicobar. 
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News Impact 
Adani, IOC, BPCL, Torrent big winners of city gas licences 

Oil regulator PNGRB declared the final list of winners of city gas retailing licences that had billionaire 

Gautam Adani group, state-owned Indian Oil Corp (IOC), Bharat Petroleum Corp Ltd (BPCL) and Torrent 

Gas as the big winner. Adani Gas won rights to retail CNG to automobiles and piped cooking gas to 

households and industries in 13 cities on its own and another nine, including Allahabad, in a joint venture 

with IOC, according to results of 84 cities that were bid out in the country's biggest city gas distribution 

(CGD) bid round. According to the list of winners put out by Petroleum and Natural Gas Regulatory Board 

(PNGRB), IOC on its own won rights to seven cities, including Coimbatore and Salem in Tamil Nadu and 

Guna in Madhya Pradesh. Bharat Gas Resources Ltd, a unit of state-owned BPCL, won a licence for 11 

cities like Amethi and Rai Bareli in Uttar Pradesh and Ahmednagar in Maharashtra, while Torrent Gas Pvt 

Ltd made 10 winning bids that included ones for Chennai, Alwar in Rajasthan, Moradabad in Uttar Pra-

desh and Karaikal in Puducherry. State gas utility GAIL's retailing arm, GAIL Gas, managed rights for five 

cities, including Dehradun. Indraprastha Gas Ltd, the firm that retails CNG in the national capital, won city 

gas rights for Meerut and Muzaffarnagar in Uttar Pradesh. 
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Domestic Events 

Company Record Date Ex-Date Details 

Jubilant Foodworks   Cash Dividend of INR2.50 

Gujarat Gas   Cash Dividend of INR4.00 

HCL Tech   Tender for 36.36 M shares at INR1100 

Lagnam Spintex   Initial equity offering 

    

    

    

    

    

    

    

    

    

Events 

Global Events 

 No event scheduled 

 No event scheduled 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, 

Mint and other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 
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Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich 

Wealth Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recip-

ient and should not be replicated or quoted or circulated to any person/corporate or legal entities in any 
form. This document/ documents/ reports/ opinion should not be interpreted as an Investment/ taxa-

tion/ legal advice. While the information contained in the report has been procured in good faith, from 

sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ 

view/ views in the report may not be considered to be complete or accurate. Therefore, it should only be 

relied upon at the recipients own risk.  

 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons 

of the company (SMIFS) are often sought after for expressing their views on print/ electronic/ 

web media. The views expressed are purely based on their assumption/ understanding on funda-

mental approach/ technical and historic facts on the subject. The views expressed should not be 

construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underly-

ing factors, related or unrelated or other market conditions and may or may not be updated.  

 

Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, 

agents, and representatives shall not be liable for any damages whether direct or indirect, incidental, 

special or consequential including lost revenue or lost profits that may arise from or in connection with 
the use of the information/ research reports/ opinions expressed.  

 

Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives 

on which the research report is made or opinion is formed or views are expressed in print or electronic 

media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 

Analyst ownership of the stock – NIL  

Analyst’s dependent relatives’ ownership in the stock – NIL  

 

Analyst Certification: The matter related to the report has been taken from sources believed reliable 
and the views expressed about the subject or issues in this report accurately reflect the personal views of 
the analyst/ analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in 
full, directly or indirectly, related to specific recommendations or views expressed by the research ana-
lysts/ market strategists/ Portfolio Managers.  
 

REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Secu-

rities & Exchange Board of India (SEBI), registration number being INH300001474.  
 

Stewart & Mackertich Wealth Management Ltd. 

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 

 
Website: www.smifs.com 

 

For queries related to compliance of the report, please contact:  

- Sudipto Datta, Compliance Officer  

Contact No.: +91 33 30515414 / 4011 5414  

Email Id.: compliance@smifs.com / sudipta@smifs.com 
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